JPMorgan

J.P. Morgan & Co.
Incorporated

60 Wall Street
New York NY
10260-0060

This letter is furnished in connection with the enclosed materials relating to the Shareholder Investment
Program of The Procter & Gamble Company ("P&G").

P& G is the Administrator of the Program. J.P. Morgan Securities Inc. ("Morgan”) is acting solely as the
agent for stock purchases and sales under the Program (please see the enclosed prospectus for details).
To the extent required by applicable law in certain jurisdictions, shares offered under the Program are
offered through Morgan.

Morgan does not assume any responsibility for the attached materials which were prepared by P& G and
does not recommend or endorse any action by you concerning the materials.

Questions should be directed to P& G’ s Shareholder Services Department at (800) 742-6253 (within the
U.S. and Canada only) or (513) 983-5688.

J. P. Morgan Securities Inc.



